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V*N0 jjLu NY | V^U £iljJI &d#l gSLuJI I ^Jj-t-uJl Cuom^l £UaJ 




^j-o ■ o a»j o Jlj-ul^ ^J^JL-txjJI 



i 



^oj (jLua ^ ir\ oil qIaxu! 4^ cnlc-.l lOLxi^UI iaLtujio jj-a Jilj LuLxi^j j-o Jil V * > i ^al jJI ^jJJ ^J^' jL»o 

^ ) loj t ^jLloJI ^j-ll (j-o (J^li ,M a i3^^ jfcLxJI (j-o (JiiLaJ.1 ^j-ll (j-o (J^l) •<_>"• j qj? j I ° ^ ^ « >s > Y • N i ^IjJI ^j-U 

Liijl ^jlil (3-o (J5l J-ii — ilJI pIjSII (jl^ Lo^ 'JljlJI J-C XV j XN ♦ JjJ^j CiLai^lJI la nijla LuLsi^j ^r. ^Iju (XYV 

^ Lm .JI^lJl XV j XY jjj-o LljLsijj J5I (EBIT) Sl^jJIj ,M J^AJlJ jjIjUI J^a ^jjJIj JLo^.^!I ^jjJI <^U>. o j-w 
L _ r Ls_j Li* ^LuJI ^L»JI jj-o 4-liiLeJsl S/liJI (j£. i qjIKlJI ^LiG jl J[<^ S jLil 'i^Jjl g^lIlJI Jj i^UlJI ial^ jil ^ 

4 I a a Y ♦ \ 1 ^-iljJI ^-ijJI ( j-o (j-»^-to Jjl Cili.no ^1 Llqj i^i-^w (jIloL^JI ,jI)Lo^j^ pj ^j^-i ^1 ( j^-o-> CjLs-SjjJI ( jc ^Jj-flJI ^1 
^jiljI-Q Cil a nil ft-N ^Ij t(J-ol^jJI 4_lLi oLu (J-qI JliL .JjJ^ a 4_3L^-ljil Jji-Q ^-JjJI C)l a no <j i_i^Lli>.l Oj J — ^- Jl — ojaIj 

Y ♦ N i ^jJJ (EBITDA) plok^lj d^fl"w.i^lj Sl^jJIj l_uI j^Ij jjI^AJI J^5 ^jj (jLoLi J[ g^lIlJI ^_<iu iLnLai^j ^ 

6JjS> jj' { f J °" ^° J- 6, p ^ .(X"\A JjO^j ifljl uJI ^JjSlI 4j mil la Mijlll (jl^j <X*\A UjLslB^j) XIV JjJ_=o 

(EBITDA) f-Liia^l j <*N --NI j Sl^jJI j 4_ul j^All j jjljiJI JaS ^jj-ll <jii-oLi> j (jl ^3 ^li Jj «3£ ^iiil jj jj>. ^^Lujlq i^xllll 

. X"\ A <_JjLfl-l (_gj7l LLLQ Jl 



j3 Y • M J*jU. pj.^oll olo Mil a 1 (j^lJliL :«icUtl Oh<a<ll J jLauJIjIjn'i nil^-Sj^j 

JJjj (jj^J-1 '((3^' — ^La-ll (j-o JiiLoil ^j-ll (jC- X*\ Jj J-^-i ^a-ojj i^l — uJI ^j-ll (jC- XV 0 jj J^j ^-aj) J^Ja (j^aAlo \ , ♦ Jj^lao 

^ibj //*\ jjJaj Y ♦ N V ^L_sJI (jt (j^sLfiLLjL tdJjj o— la 6 j j I « V,*\ jjj^j Y ♦ \ £ ^LsJI J^l 4x.Lil cxlo uj^I oLl^ 

4 J mi no" II Q^Ji oj> II ^ni (Y ♦ M Jj^l i Lualll j iLuaU.) CiIo—lo^I qU.uo I ^_i^JI jjbjl Jl j lallL Jj;0o ol xaxq 

CjI ■» > >tl p-^ ^ (J (JLaaJI jljn" Mil ^3 jjj tLoj3 ^^a-lL . Y ♦ N V J^J-II J^=>- ^ u>l lalll j^-C. 4_ula.^l ilLajJI ^L<is jl i_u j uali 

a >^j<^ II CjIjjLIIj 4 >la>jJl 4 ''"II Sf-Li^ ^J£. t( j^l Mill <j jUJI (j^allll) 6^^>-oj ujlq cJlj'i! 4_i ujlujJI ._.IUII ,~,lja-v n jjlj ijuaLa. 

(_gj'i mi Jjjlaj ^Lj^l j-ojj ^LuiJI ^LsJI c j£. X*\ JjJjao Y ♦ \ 0 ^LaJJ p w^iO II CxLq mi! CiUiifl ^-B^Ij JLaJLj ^((JjI^jlJI illj^ 

.XI Jj^ao Y ♦ \^ Jl Y« M (> ^I^U 

gLuojUl J j-oj uu iS j-o N Y,^ jIjJLcj jiuJI Ijx V ♦ > 0 ^LxJJ ^ijxo 4 j ^ \j JJ*^ A } in all Cilo—tul ^ ui JjIjj ^jj 

JLq j£ ^-q J^a-j j-aj4^ ^iiJI 4ko^> o j_ls,LL^ il3 Jl 4iLo^L t^ljJI (j 4j^3 4^ pji^oll Cxlo Mil ^1 (j— ao :"pljvju" 
^Lj^I ^aj) ^-ojJI (j^o ^ pljl ,3 lolb ^>J< — Lijl (2A^- j -(4jJLq ,_>uljJI oU-aiJI (j-o XA 4-JjL3j Lq jijJI Jloj) (5J— 5 

Ciiaxu^ ^Lj^l oLs-jjjJ JjLc ^LfiGjL (jui^_a-o (j^i t(/l JjJjao Y ♦ \ *\ Jl Y • \ 1 ^LaJI (j-o SJliJI J^La. t_J^j-o (_gj'i mi Jjjlaj 

jjjiG <4ji^UI 2j*iAill jj^ mil J*iU. .^1 kSJI (j ^;L»j^l oLsuj^j Jx.1 jjs.1 j^La-j ^jJI XV, V jjj^o Y ♦ ^ o ^.LsJJ j^jlll pj<^oll 

(_^jJI (^ojujjJI jj^-"^! j-^j^ L^J '/^^ ^ JjJjao ^a-ljJ (_^jJI (_jJ^JLxaJI p'lfl — lo^I ^Ua3 j^Ij^i ( j£. X*\ JjJ^ao p w^iO II CxLo — tol f-ljl 
Jjl 0 n) N Y ,^ jl JO n ,< J 0 1 1 I J£. Y * N 0 ^ La.il ^-3^Lo ^ la 'j jj^-qj p > . ^ a 1 1 ,~>*> ^ ...I ^ ^ ... J^jl Jj \j I jjb // \ V J ^guka ) ^i.|jj 
(jul^ o J^q J 0 lVi a ^jja J^ 4^_il <iuil CjL^ ^viJI^Q iSj-o \ V, 0 j| JO o > ^J^j luJI Ola tu^l ^Lla^ ^(j-o J^J £_£^La 4 ij jj^-o 

\V,o jlal-oj 4u^i)ljJI ^I^uj^I (j 44jL0.ll ol^^Jlj 'S>o ^ V, i jIjIaj LiUjilj I^mij^I 3^r^l 4oU'<o JjJj 0 ^> j I ^> II ^jIaIJI 

jj« aJI yvjJu ^J£. ^--o " P-l j-^u: (_^ul loI Jx. p > » a 5 1 1 ^ ud 4 ,\ i/O^jJI (3 j-aj oij {Lqj-afc J aVC a j^c. p LlSjJl ^jl J0?< a l< ^ ta> (Sj-q 

.^(j Mill .(_>U.J N N * LjJ I uij(p Mill 

ojLaj Lo Jicj ^^lil) b^xuj jia j^jla > ,A JjJjxj j^'iK II j-o 4a jrtoXI dj^ll'i^jl 4^1 ^>ll J$iaJI jnjin^l j^-i ji 
CjLxjjjJ j CiLii Jj J jJ jj (j jo" mi" mi 4^ ^iJI jl JO j a j <iLa. jil 6 (j llj-SLi, (djJLxJI -Sj^-Uij^l 4_sLbJI j o XO ♦ 

^^All 4^^iJI Ojji <Y ♦ N 1 jjj jj jg mi (jj UjaC .jo\II jlflla^il ^ 4 „\f\ jJI 4JI uiil iiojUJI ii^Llj^l 4iliaJI ja 4jj3 ^LjjI 

(_j — uiao .j^l (^jla. ^ j^Ii-oll J j3jJI (J^axojLj (jAij (j-o ^j-llj b-o jj (jla 0 } 0 ♦ ♦ 4_)jLij to 4iL<a^ ia. Jllil 4ji — lojjJI jj 0 T< <J 
td^UJI Ij— tol Jla <Jj tlajljjjij <_1 mi^ i .|»4 — loU IjiLa. SjjJ^aJI 4oa-llj^l 43liaJJ JjSjJI (J^iJi^-n"! (jj^J j3 il—j^Iaj 4 ^a>j 

.(> qj^wull Lj ji mi (jc XN V j jj^ < ^LiG jl) .(_>o.j N *\, * j jj^> \ Mill 4 o <q Sjjj^ II 4_i^llj^l 43LLJI > a \ jl j^oll jo 
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jO^ll (j S jj^ jil £j\ a»l '^°Nlj iJ Mill ^*iLi.| j ii-oLgJI a 1 JaJi m^ll i= Jl ^ J^». jJI 
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.jj^l J I / ^ * 4 j nijj Jjj-wJl <J <\Q /nil j-JLxu (j-o J-C.I p g /nil 4_ljLjdl 4 r> J fl 11 IjjjjiLj dS^t Lodlc ^ aJI pi j-lu Jl^il 
. mil (J pfl mil jJLxu (j-o '/ ^ * 4j llUJ Jil j I J-cl mil 4-JjLadl 4 r> j fl 1 1 Lj jjjfl" La.^f- p nilL Jal fll^lL JK tl lis! 0*1 "V I 

.^J /nil <J JjLuJI pfl aJI j-X-uj Jyj ^J^l jl */N * <L*-uAj JSl p (j alii 4_] jLjdl 4r>joll Ljjjjlj <jj^ Lo.^f- p aJI £_AAJ J-LJJ j^J 
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j-J jO^II (j S jj£ jll £j\ a-l 4-J Mill e^L-J j <<LaL3.ll ->l.^' <«NI j^-Ju ^ jJI ^ya. 



■ Minimi miiijfSII ^-i 3 r-iiill 
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f ebVI ^Jja-^-J *4 a J_ aJI ^ J— J -a-> 



4-J jJ-uJsl p^Lkl 

<6^l <4lal lujJI tjjj^l Sjljl <4jjLo**,**, mi^I d^iJl CjLqx=J 4 ^ t^\"\a 4jjUx* — luI 4^ ^ t Jlxx>L£ ^^aii jiJl uJI 4^ ^-i, JxS 3-a jJjixll llfi> jl\ rl 

.4x1 Li I Lgiljjl jl/j jjjilll Ijjfc J^o 4^ j-iJL 4jS*^Lc 4_s_iLxl1 1 fl**,^ j-ii jl JIxajI^ ^^aijjilJl ^Jjjl^jlII 4<! j-iJ 3j5Lj 3I 3^~cu .il^-oSlI JiiUJI CjLox=* j 

CjUj1x-q^ I (jjlr. Jlf^j.^1 l-j -nj ^ JlxlLij <4lol£a j I 4_£Lxi J CjLqjJjuq^ 1 frajifu ^! I YK 1 j glfljj J STi * j (^lllj ^ j o-S-Ll <L*.LxU CjLq j-Ls-II j-c jjjilll lj J—cujlj 

Ijjfc (j ilcuiilll c-ljSllj CjI ojIaII 4^ j I JLol^l jl 4<j J j\ illjr. J c Jj-*J ^ 3' ^ » a*uj tl La ^ j 4a.l^-ua ^ <( j ajAj jl ^,jiL*» <4 jlr.j .4 Sjqj jl 4_Ll£Lo 



3bj' (5» 2^ ^ Lui^ jl S^cj jjjilll I j^Ljlj ^ .^^-^ m 4_3ljJjj j I 4^lljl SjLcL ^<>fiu ^! j tJaii 4-oLjJ1 cjLq j-L»-II jjisl^S! jjjilll 1 ^ 

<(j^JL-Q ^Lq ^ j ^1 (iJuki-o 4jjLoxLtul i_slj-&l ^j^Lxl ^jjiixll I ^j^i v i^-s. ^Jxi tl Jj J^*i .j-oxj mil 4_jlxa1cJ j 1 ajj uj^I 4_cul j-o jLixC^l (3 ^jiixll X=*-L> .4x)Lo 

jl <*"j[ ) ^ 1 1-^ ^ ^jl Ja'^fl ^-qjj lulq ^1 6 J uu JLLuI^ ^aijj^Jl ^ J j-X uJI 4^j-Jo i^i'n .^j^EjJI Itl^J ^ 0 1*1 a t j/^i-*s d) ^1 Cj L^. Li*L^. 1 ^1 t4_s ^c.jJsl jJaLiJ»l 4^.j J ^1 

jjj^lll (j 4 *i a a 4jjLqjj — luI CjLxjuO ^1 a .L^U1U*Lq / 4^1 jlloll L^Loj^Lq j 41JIL1 3 b ' L§ jLqjj — to*i!l Jjjs. jljiJl jUol ^jJ jLc j — luLs^o t^^jU 

.4_xi jlil JjI jjJI j jJaLLil 

.4_i 3^-*^ l-o jl 4jL (j -0 (5^ jl j-»j-^*lll 1 4^*jl_j Sjl m% (_^1 ^jc t4 5 lUtl 4_oJaj*i!l j (j^l j-BJl jLa^Li t4*J jjjjjuq jrAX. JL**ojI^ ^ajjiJl jjlxuJI 4*^ j^Ij (jl 

^Jjjl^uJI 4^ j-ij J^. J-qIjG jjjilll (j 4JLo .A^ll CjljpJ-SlJl j P-ljSll ^aa. (j| .4-IjLjJI 4 ^ j 0 1 1 CjIjJ J-Hj j 4x1 LI 1 CjL*-3j21Lj 4juaUJl 4jl Mill jlll 3^"'" ^ 

c4_JLLl 3bj*^l 4ox3 .4 j 1 1 0*1 Mill ^jlllll Sjj^AJL ( j^JLJ ^ jLqjIxu! ^^111 f-lj^l (j| .jLjlj*u| 3jJ jrdl**U ^1 j^lll j < jjjilll jlj^l ^Ojllj JIjojI^ ^gaijjiJl 

^ i^i-*\ 1 ^1 (j^-QJ 'LjAjI . J_3LflJl jLo*i*i mi^I 4_CLi*5 (J-o (J51 4-0x5 j^i*i*i Mill jr*-JJJLj ^jl J <i**i % 1 1 jj-Q .jAfl-^'u jl ^-^J^ O^ 0 ^ '1-^*^-clC jl Lijl_3Lxul jl 1 1 *i a Jj^jJl jl 

*^ .4JL0 4*3 jj 3-q Ji. jJl jl jhS-lu jl 4qx2 (j 6 jy& CjI ^aJu Jl Cj^LojJI k_fl jus jU-lu) (j ^JuJl (_£Jjj 3I .4x1 LI 1 3bj^l (j jLox* uj^I J-c ^ j luj Jl jUxj uj^I 

4xo ^t_tuj jl jjj^xll lx& ^jj^oj jj^o . JLxul^ ^ajjilJl j-JLjjJI 4^j-vL ^^-q 4 iK-n 11 4_Eil ^il J-C Jjju2u=J1 (jjJ 4xq P-lj^-1 (_^1 jl jJj-flxll lx& ^Ixil 6 jLcLi ^t_axaj 
^.Ijxl^l j ^.xll 1 Jxoj 4j1j J J-C 1 jJi j^-j 3^ j->j-^J-11 ^-aJxttJLo 1 iTi'j 1 JlC i_< a>J .Ljjjli ^ jxq-q 4ajj^oj oJ^- 1 O^- 0 -^ U -0 Oxs. 4j J jjlxuJI 4xijjJ1 4^_Loi.l ^jLi. 

.4*LLJ1 jjxflJL ^.Ijxl^l J-c p l*i Mill 3il jj tjjjixll 1 x& miL . JjxLll bltt> Jxo 



